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the monthiy paveents of principal and interest pavable under the
terms of the note secured heseby. he will pav 1o the Mortgagee, on the first duv of each month unty! the
18 fullv paid, the following sums
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2. That. together waith. and in wdditien to,

said note
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3. it the total of the payments made by the Mortgagor under b ot paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morrgagee for taxes or assexsments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent pavinents to be made by the Mortgagor. or refunded to the Mortgagor.
It. however. the monthly payments made by the Mortgagor under b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee ant «mounl necessarv 1o Tage up the Celiciency. on or before the date when pavment of such

nv ttre the Mortgagor shall tender to the Mortgagee.
in accordance with the provisions of the note secured Serets, full pav—ent of the entire indebtedness represented
thereby, the Mottpagee shall, 1n computing the ar~unt of such indebtednvss. credit to the account of the Mortgagor
all payments made under the provisions of “usof parsgraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urbaen Development. and any balance remaining in the funds accumulated
under the provisions of + of paragreph 2 hereof. I there shall be a default under any of the provisions of this
mortgage resulting in & pubhic sale of the premises covered hereby. or if the propertv is otherwise acquired after
defauit. the Mortgagee shall applyv. at the ime of the commencerent of such proceedings, or at the time the property
en remarning 10 the funds accumulated under 60 of paragraph 2 preceding. as
@ credit @gainst the wmount of principai then remaining unpaid under ‘he note secured herebyv. and shall preperly
adjust any pavments which shall have been made under w - 0f paragraph 2
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1. That ke will pay oll taxes, sscesstents. water rates. and other governmental or municipal charges, fines,
n default thereof the Mortgagee may pay
mpthv delnver the official receipis therefor 10 the Mortgagee. If the Mortgagor fails
to make unyv pavments provided for 1 this vection o anv other pavments tor taXes. assessments, or the like, the
Mortpagee may pay the same, and all su—s <o povishall Fear intere

from the date of such advance and shail be secured by this morntg
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5. That he will keep the premises n as good oder and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted

6 That hie will keep the smproveTents row existing of hereafter vrected on the mortgaged ptoperty insured as
the Mortpagee ayzinst ivss by fire and other hazards, casualties and contin-
gencies an such amounts ond for such period< as Tov be tequired by the Mortgagee and will pay promptly, when
due, any premiums on such inscrance provision for pav=ent of which has not been made hereinbefore. All insur-
ance shall be carned in corpanies spproved by the Martgigee and the policies and renewals thereof shaill be held
by the Mortgagee and have attached therceto foss pavable clouses in faver o and 1n form acceptable to the Mort-
gogee  In event of less Mortgagor will give 1moedrate notice by wail to the Mortgagee. who may make proof of
loss if not made promptiv by Mortpagor, und each asurence company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
msurance proceeds, or uny part thereof. mav be applied by the Mortgagee at 1ts option either to the reduction of
the 1ndebtedness herebyv secured of to the restoration of repair of the property damaged. In event of foreclosute of
this mortgage o1 other fran~fer of title to the Mortaced |
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may be required from time fo Yme s

property an extinguishment of the indebtedness secured
hereby, ol right title and sterest o e NMoreaear noand b oo sesimened pohicies then i force shall pass to

the purchaser or grantee

7. That ke hereby assnne G0 the rents) asues. ond profits of the martgaped premises from and after any de-
fault hereunder, and should legal proce o dss : 2uant to this instrument, then the Mortgagee shall
have the rght to have o recener appuointed of *he rents. assues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of ns trust as recerver, shall apply the residue of the

tents. issues. and profits, toward the pevment of the debt secured hereta,
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8. That if the premises, or any part thereof, be condemned under wnv p

power of eminent domain, ot acquited for
a public use, the da—uges, proceeds, und the consideration fur such acguisition, to the extent of the full amount of

indebtedness upon this mortguee, und the note <ccured hereby rererning uapaid. are herebvassigned by the Mortgagor
to the Mortgagee and ~holl Lo pand torthasth to the Man,
cured hereby, whether dav vr no

aper to be applied Hyo1t on account of the indebtedness se-
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